LETTER TO  COURT

*

and in fact was not to be an additional burthen upon }our treasury in
England, while you permitted as usual any drafts to be made upon it
from h'ence, for it was particularly expressed and always intended that
the drafts on this account should form a part of them. The scheme of
annuities met with no success, as you will have seen from the list trans-
mitted to you of the few subscribers to it, nevertheless we have ordered
your determination to redeem this loan to be signified immediately to
the annuitants or their agents, but as the terms of it express that it should
be redeemable before the ist of January 1783 and not afterwards, it will
be in their power to decline our offer if they think proper.

a                            88.    We beg leave to refer you to a former part

Paragraph 3' of        of our letter for a reply to this paragraph, a copy of

General Letter i8th     which we have also delivered to the Agent for supply-

ne*                             ing the fleet for his guidance.

*

89.    Mr.  Murray's bond was not received back  by the  Greyhound

packet;  when  it  arrives we shall  take such  steps  as
aragrap   40.          may ^ necessary to recover the amount.

90.    We have duly complied with your commands, contained in these
paragraphs, for abolishing the post of Agent for
supplying stores to the other Presidencies. We had
previously forbid his engaging any more tonnage for continuing his
supplies, and confined the duties of his office to the
loading of the Company's chartered ships and Mr.
Touchet's vessels, which had been long contracted to
the Company in liquidation of his debt to them.
91.    The great exertions which were necessary for saving the settle-
ment of Madras from impending famine and the great benefit which the
Company derived from possessing a quantity of grain at that place, where
it constantly bore a price considerably above the charge of sending it
thither, whether such benefit arose from the sale of the surplus remaining
after the wants of the army and garrison had been satisfied, or from
avoiding the necessity of purchasing grain at the market price to supply
them, were strong arguments with us for fixing the commission of the
Agent at a rate apparently so high.   And the inconvenience which he
sustained, besides the heavy charge of interest during the exhausted state
of the public treasury, from being obliged to negotiate with individuals to
deposit with  them  our orders upon  the treasury  in his favor to  take
up money upon those and upon his own credit,  for the performance
of the public service, while the most dreadful consequences might have
been apprehended from a failure in our supplies to Madras, merited also
some consideration, especially as upon the whole the invoice prices fell
far short of that which the Government of Fort St. George imposed upon
Consultations sand individuals when they compelled them to sell their
October 1781, *ist grain to the Company, although this was of course less
January 1782.             tjian they could have sold it for in the market. When
we had experienced the extent to which the supply was requisite and the